
Absa Bank Kenya PLC is regulated by the Central Bank Of Kenya.

Absa Bank Kenya PLC

The Board of Directors of Absa Bank Kenya PLC is pleased to announce the unaudited group results  
for the period ended 30 September 2022  
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 I    Statement of financial position 
A    Assets 
1   Cash balances (both local and foreign)
2   Balances due from Central Bank of Kenya
3   Kenya Government and other securities 
      held for dealing purposes
4   Financial assets at fair value through profit and loss
5   Investment Securities:
a)  Held to Maturity:
      a. Kenya Government securities
      b. Other securities
b)  Fair value through other comprehensive income 
     (FVOCI)
      a. Kenya Government securities
      b. Other securities
6   Deposits and balances due from local banking 
     Institutions 
7   Deposits and balances due from banking Institutions 
     abroad
8   Tax recoverable
9   Loans and advances to customers(net)
10 Balances due from banking institutions in the group
11 Investment in Associates
12 Investment in Subsidiary Companies
13 Investment in joint Ventures
14 Investment properties
15 Property and equipment
16 Prepaid operating rental leases
17 Intangible assets
18 Deferred Tax
19 Retirement benefit asset
20 Other assets
21 Total asset

B   Liabilities 
22 Balances due to Central Bank of Kenya
23 Customers' deposits
24 Deposits and balances due to banking institutions 
      (local)
25 Deposits and balances due to banking institutions 
     (foreign)
26 Other money market deposits 
27 Borrowed funds
28 Balances due to banking institutions in the group 
29 Tax payable
30 Dividends payable
31 Deferred tax liability
32 Retirement benefit liability
33 Other liabilities
34 Total liabilities

C    Shareholders' Funds
35 Paid up/Assigned capital
36 Share premium/(discount)
37 Revaluation reserves
38 Retained earnings/(Accumulated losses)
39 Statutory loan loss reserve
40 Other reserves
41 Proposed dividend
42 Capital grants
43 Total shareholders' funds
44 Minority Interest
45 Total liabilities and total shareholders funds

II    Statement of comprehensive income 
1.0 Interest income
1.1 Loans and advances to customers
1.2 Government securities
1.3 Deposits and placements with banking institutions
1.4 Other interest income
1.5 Total interest income
2.0 Interest expenses
2.1 Customer deposits
2.2 Deposits and placements with banking institutions
2.3 Other interest expenses
2.4 Total interest expenses
3.0 Net interest income
4.0 Non - interest income
4.1 Fees and commissions income on loans & advances
4.2 Other fees and commissions
4.3 Foreign exchange trading income
4.4 Dividend income
4.5 Other income
4.6 Total non-interest income
5.0 Total operating income
6.0 Operating expenses
6.1 Loan loss provision
6.2 Staff costs
6.3 Directors emoluments
6.4 Rental charge
6.5 Depreciation on property and equipment
6.6 Amortisation charges
6.7 Other operating expenses
6.8 Total operating expenses
7.0 Profit before tax and exceptional items
8.0 Exceptional items
9.0 Profit after exceptional items
10 Current tax
11 Deferred tax
12 Profit after tax and exceptional items
13 Other comprehensive income 
13.1 Gains/(Losses) from translating the financial 
       statements of foreign operations
13.2 Fair value changes in FVOCI financial assets
13.3 Revaluation surplus on property,plant and equipment 
13.4 Share of other comprehensive income of associates
13.5 Income tax relating to components of other 
         comprehensive income
14 Other comprehensive income for the year net of tax
15 Total comprehensive income for the year

Earnings per Share (Shs)
Dividends per share (Shs)

III  Other disclosures
1)  Non-performing loans and 
      advances
a)  Gross non-performing loans 
     and advances
b)  Less: Interest in suspense
c)   Total non performing loans 
      and advances
d)  Less: loan loss provisions
e)  Net non performing loans(c-d)
f)  Discounted value of securities
g)  Net NPLs (Excess)/Exposure (e-f)
2)  Insider loans and advances
a)  Directors ,shareholders and 
     associates
b)  Employees
c)  Total insider loans and advances
3)  Off Balance sheet items
a)  Letters of credit, guarantees, 
     acceptances
b)  Forwards, swaps and options
c)  Other contingent liabilities
d)  Total Contingent liabilities
4)  Capital Strength
a)  Core capital 
b)  Minimum statutory capital
c)  Excess/(Deficiency)
d)  Supplementary capital
e)  Total capital
f)   Total risk weighted assets
g)  Core capital/total deposit 
     liabilities
h)  Minimum statutory ratio
i)   Excess/(Deficiency)
j)   Core capital/total risk weighted  
     assets 
k)  Minimum statutory ratio
l)   Excess/(Deficiency)
m) Total capital/total risk weighted 
     assets
n)  Minimum statutory ratio
o)  Excess/(Deficiency)
p)  Adjusted Core Capital/Total 
     Deposit Liabilities*
q)  Adjusted Core Capital/Total Risk 
     Weighted Assets*
r)  Adjusted Total Capital/Total Risk 
     Weighted Assets*
5   Liquidity
a)  Liquidity ratio
b)  Minimum statutory ratio
c)  Excess/(Deficiency)
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Bank BankGroup

*The adjusted capital ratios include the expected credit loss provisions added back to capital in line with the 
CBK guidance note issued in April 2018 on implementation of IFRS9

Message from the Directors:
 
We are pleased to release our quarter three 2022 results which show our continued progress on executing the 
current horizon of our strategy in the three key priorities- Growth, Transformation and Returns and its positive 
impact on our financial performance. 

On Growth: Compared to the same period last year, revenue increased by 22% to KES 33.5 billion driven by 
strong organic growth as well as strategic investments in new growth areas. Customer assets increased by 26% 
to KES 289 billion, with total assets increasing by 17% to KES 481 billion, while customer deposits grew by 5% 
to KES 281 billion. This has supported a strong growth in Profit after Tax of 30% compared to the same period 
last year and demonstrates the continued resilience of our business and the support our business offers to 
customers and the broader economy.

On Transformation: The bank further improved its efficiency ratio (Cost to Income Ratio) to 40%, demonstrating 
the ongoing payoffs from previous transformational investments. Furthermore, we have consistently 
re-invested the capacity generated by increased efficiencies to support our growth strategy and customer 
experience. Our transformation is focused on the customer, ensuring that their interactions with our channels 
are seamless. This has resulted in a significant adoption of our alternative channels, with more than 92% of all 
transactions now taking place outside the branch. Additionally, our brand building efforts continue to bear fruit, 
with Absa now ranked as the most reputable financial institution in the country by GlobeScan Brand Reputation 
Tracker.

On Returns: The bank’s Return on Equity is at 24% in the period under review, having improved from 20% the 
same period last year. The improvement in returns and profitability supported the interim dividend announced 
alongside our first half 2022 results. 

We remain cognizant of the challenges and opportunities presented by our operating environment. Our capital 
position remains strong, allowing us to support our customers while responding appropriately to the external 
environment. 

We would like to thank our customers, colleagues, shareholders and all our stakeholders for their support as 
we continue supporting the growth and development of our nation. 

The statements of financial position and comprehensive income, as well as the disclosures presented above 
have been prepared from the financial records of the bank and its subsidiaries. These published statements 
and disclosures are available on the bank's website www.absabank.co.ke and  at the institution’s head office 
at Absa Headquarters, Waiyaki Way, Nairobi. They were approved by the Board on Monday 28 November, 2022 
and signed on its behalf by:

Charles Muchene
Chairman

Yusuf Omari
Interim Managing Director


