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Absa Bank Kenya PLC

The Board of Directors of Absa Bank Kenya PLC is pleased to announce the unaudited group 
results for the period ended 30 September 2024
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 I    Statement of financial position 
A    Assets 
1   Cash balances (both local and foreign)
2   Balances due from Central Bank of Kenya
3   Kenya Government and other securities 
      held for dealing purposes
4   Financial assets at fair value through profit and loss
5   Investment Securities:
a)  Held to Maturity:
      a. Kenya Government securities
      b. Other securities
b)  Fair value through other comprehensive income 
     (FVOCI)
      a. Kenya Government securities
      b. Other securities
6   Deposits and balances due from local banking 
     Institutions 
7   Deposits and balances due from banking Institutions 
     abroad
8   Tax recoverable
9   Loans and advances to customers (net)
10 Balances due from banking institutions in the group
11 Investment in Associates
12 Investment in Subsidiary Companies
13 Investment in joint Ventures
14 Investment properties
15 Property and equipment
16 Prepaid operating rental leases
17 Intangible assets
18 Deferred Tax
19 Retirement benefit asset
20 Other assets
21 Total asset

B   Liabilities 
22 Balances due to Central Bank of Kenya
23 Customers' deposits
24 Deposits and balances due to banking institutions 
      (local)
25 Deposits and balances due to banking institutions 
     (foreign)
26 Other money market deposits 
27 Borrowed funds
28 Balances due to banking institutions in the group 
29 Tax payable
30 Dividends payable
31 Deferred tax liability
32 Retirement benefit liability
33 Other liabilities
34 Total liabilities

C    Shareholders' Funds
35 Paid up/Assigned capital
36 Share premium/(discount)
37 Revaluation reserves
38 Retained earnings/(Accumulated losses)
39 Statutory loan loss reserve
40 Other reserves
41 Proposed dividend
42 Capital grants
43 Total shareholders' funds
44 Minority Interest
45 Total liabilities and total shareholders funds

II    Statement of comprehensive income 
1.0 Interest income
1.1 Loans and advances to customers
1.2 Government securities
1.3 Deposits and placements with banking institutions
1.4 Other interest income
1.5 Total interest income
2.0 Interest expenses
2.1 Customer deposits
2.2 Deposits and placements with banking institutions
2.3 Other interest expenses
2.4 Total interest expenses
3.0 Net interest income
4.0 Non - interest income
4.1 Fees and commissions income on loans & advances
4.2 Other fees and commissions
4.3 Foreign exchange trading income
4.4 Dividend income
4.5 Other income
4.6 Total non-interest income
5.0 Total operating income
6.0 Operating expenses
6.1 Loan loss provision
6.2 Staff costs
6.3 Directors emoluments
6.4 Rental charge
6.5 Depreciation on property and equipment
6.6 Amortisation charges
6.7 Other operating expenses
6.8 Total operating expenses
7.0 Profit before tax and exceptional items
8.0 Exceptional items
9.0 Profit after exceptional items
10 Current tax
11 Deferred tax
12 Profit after tax and exceptional items
13 Other comprehensive income 
13.1 Gains/(Losses) from translating the financial 
       statements of foreign operations
13.2 Fair value changes in FVOCI financial assets
13.3 Revaluation surplus on property,plant and equipment 
13.4 Share of other comprehensive income of associates
13.5 Income tax relating to components of other 
         comprehensive income
14 Other comprehensive income for the year net of tax
15 Total comprehensive income for the year

Earnings per Share (Shs)
Dividends per share (Shs)

III  Other disclosures
1)  Non-performing loans and 
      advances
a)  Gross non-performing loans 
     and advances
b)  Less: Interest in suspense
c)   Total non performing loans 
      and advances
d)  Less: loan loss provisions
e)  Net non performing loans(c-d)
f)  Discounted value of securities
g)  Net NPLs (Excess)/Exposure (e-f)
2)  Insider loans and advances
a)  Directors ,shareholders and 
     associates
b)  Employees
c)  Total insider loans and advances
3)  Off Balance sheet items
a)  Letters of credit, guarantees, 
     acceptances
b)  Forwards, swaps and options
c)  Other contingent liabilities
d)  Total Contingent liabilities
4)  Capital Strength
a)  Core capital 
b)  Minimum statutory capital
c)  Excess/(Deficiency)
d)  Supplementary capital
e)  Total capital
f)  Total risk weighted assets
g) Core capital/total deposit 
     liabilities
h) Minimum statutory ratio
i)   Excess/(Deficiency)
j)   Core capital/total risk weighted  
     assets 
k)  Minimum statutory ratio
l)   Excess/(Deficiency)
m) Total capital/total risk weighted 
     assets
n) Minimum statutory ratio
o) Excess/(Deficiency)
5  Liquidity
a) Liquidity ratio
b) Minimum statutory ratio
c)  Excess/(Deficiency)
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Message from the Directors:

The Board of Absa Bank Kenya PLC is pleased to release the financial performance results for the period ended 30 
September 2024. 

For the period, revenues increased by 16% to Ksh 46.8 billion, a commendable outcome in the challenging 
operating environment. The Bank has sustained momentum in executing its strategy, which resulted in improved 
profitability by 20% to Ksh 14.7 billion and enhanced Return on Equity of 25.4%. 

Underpinning the improved performance is the Bank’s focused efforts to providing access to finance, with 
significant contributions from funded income by 18% to Ksh 34.5 billion. Customer loans and advances closed the 
quarter at Ksh 311 billion, while customer deposits decreased marginally to Ksh 352 billion.

Additionally, the Bank achieved a 13% growth in non-funded income to Ksh 12.2 billion, bolstered by diversified 
traditional revenue sources and strong performance from new business streams such as digital finance, 
insurance, asset management and brokerage services. 

While the ongoing transformational investments contributed to a 13.7% cost increase, bringing total costs to Ksh 
17.7 billion, the Bank showed a commendable improvement in its cost-to-income ratio, now at 37.8%. This 
improvement resulted from total revenue growth outpacing costs, aided by an improving rate environment.. 

Impairment rose by 19% to Ksh 8.0 billion compared to the same period last year, reflecting the Bank's 
commitment to prudent risk management principles amidst balance sheet growth and a challenging operating 
environment. Despite this increase, the Bank continues to maintain a healthy portfolio quality and has 
established a sufficient coverage ratio to effectively minimize and manage potential future credit losses.

The Bank’s strategic ambition is to transform into a holistic modern financial services business that meets 
customers’ dynamic needs through innovation and partnerships. The Bank continues to diversify its revenue 
sources through scalable payment solutions, improved customer experience and advanced financial inclusion 
through digital finance, affordable housing, and SME offerings like Wezesha and Microinsurance. In addition, the 
Bank has expanded its service touch points, growing its agency network from 600 to more than 3,000 outlets. 
Over this period, the Bank also continued to empower small enterprises and women-led businesses with 
essential non-financial solutions, helping them navigate a challenging landscape.

The Board is satisfied with the strides the Bank is making in executing its strategy, evident through the robust 
financial performance. This commendable outcome underscores the efficacy of the Bank’s growth strategy and 
its unwavering dedication to providing tailor-made financial solutions that address the diverse needs of 
individuals, enterprises, and communities.

Looking ahead 
As we look into the future as a Board, we are confident that with prudent management, we can navigate these 
market opportunities and continue to support our customers’ growth ambitions, consequently driving our own 
growth.  

Appreciation
We extend our gratitude to our customers, shareholders, colleagues, and all stakeholders for their steadfast 
support, a critical enabler of our performance and overall organizational success. 

Publication 
The statements of financial position and comprehensive income, as well as the disclosures presented above have 
been prepared from the financial records of the bank and its subsidiaries. These published statements and 
disclosures are available on the bank's website www.absabank.co.ke and at the institution’s head office at Absa 
Headquarters, Waiyaki Way, Nairobi. They were approved by the Board on Monday 18, November 2024 and signed 
on its behalf by:

Charles Muchene
Chairman

Abdi Mohammed
Managing Director

Yusuf Omari
Chief Financial Officer 


