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The Board of Directors of Diamond Trust Bank Kenya Limited is pleased to announce the audited Group and Bank results for the year ended 31 December 2024
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Based on the year-end results achieved, the Directors will recommend to the Shareholders at the 
Annual General Meeting payment of a first and final dividend of 175% (i.e. at Shs 7.00 per share) for 
the year 2024 on the issued and paid-up share capital of Shs 1,118,408,880, subject to witholding tax, 
where applicable.

For purposes of payment of the dividend, the Share Register of the Bank will be closed on 23 May 
2025 and payment of dividend due to Shareholders on the Register as at the close of business on 23 
May 2025, will be made from 27 June 2025.

Other comprehensive income for the year net 
of tax

By order of the Board 
Stephen Kodumbe 
Company Secretary

25 March 2025

Assets held for sale 

These financial statements are extracts from the books of the institution as audited by KPMG, Kenya 
and received an unqualified opinion.

The complete set of these financial statements will be available at our registered office at DTB Centre 
Mombasa Road and online at www.dtbafrica.com for inspection after approval at the Annual General 
Meeting to be held on 26 June 2025.

Linus Gitahi
CHAIRMAN

Murali Natarajan
MANAGING DIRECTOR AND CHIEF EXECUTIVE                  

Total

OFFICER, KENYA



Group statement of changes in equity
For the year ended 31 December 2024

Share
Capital

Share 
premium

Statutory 
credit loss 

reserve

Other 
reserves

Retained
earnings

Proposed  
Dividends

Attributable 
to equity 

holders of 
the Bank

Non
controlling 

interests
Total

Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000

At 1 January 2024  1,118,409  9,006,569  258,083  (1,542,330)  64,370,411  1,677,613  74,888,755  11,462,769  86,351,524 

Profit for the year  -   -    -   -    7,642,442  -    7,642,442  1,176,967  8,819,409 

Other comprehensive income  -   -    -    925,288  -   -    925,288  (2,061,946)  (1,136,658)

Transfer of excess depreciation  -   -    -    (38,392)  38,392  -   -    -   -   

Deferred tax on transfer of excess depreciation  -   -    -    6,956  (6,956)  -   -    -   -   

Statutory credit loss reserve (i) - -    6,060,509  -    (6,060,509)  -   -    -   -   

Legal and public investment reserve (ii) - -    -    9,219  (9,219)  -   -    -   -   

Total comprehensive income  -   -    6,060,509  903,071  1,604,150  -    8,567,730  (884,979)  7,682,751 

Transactions with owners in their capacity as owners:

Dividends:

- Final for 2023 paid  -   -    -   -    -    (1,677,613)  (1,677,613)  -    (1,677,613)

- Proposed for 2024  -   -    -   -    (1,957,216)  1,957,216  -   -    -   

Total transactions with owners, recognised directly in equity  -   -    -   -    (1,957,216)  279,603  (1,677,613)  -    (1,677,613)

At the end of the year  1,118,409  9,006,569  6,318,592  (639,259) 64,017,345  1,957,216  81,778,872  10,577,790 92,356,662 
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Group statement of changes in equity
For the year ended 31 December 2023

Share
Capital

Share 
premium

Statutory 
credit loss 

reserve

Other 
reserves

Retained
earnings

Proposed  
Dividends

Attributable to 
equity holders of 

the Bank

Non
controlling 

interests
Total

Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000

At 1 January 2023  1,118,409  9,006,569  542,996  (2,004,468)  58,900,970  1,398,011  68,962,487  8,699,215  77,661,702 

Profit for the year  -   -    -   -    6,879,176  -    6,879,176  915,796  7,794,972 

Other comprehensive income  -   -    -    445,103  -   -    445,103  1,847,758  2,292,861 

Transfer of excess depreciation  -   -    -    (40,242)  40,242  -   -    -   -   

Deferred tax on transfer of excess depreciation  -   -    -    7,511  (7,511)  -   -    -   -   

Statutory credit loss reserve (i)  -   -    (284,913)  -    284,913  -   -    -   -   

Legal and public investment reserve (ii)  -   -    -    49,766  (49,766)  -   -    -   -   

Total comprehensive income  -   -    (284,913)  462,138  7,147,054  -    7,324,279  2,763,554  10,087,833 

Transactions with owners in their capacity as owners:

Dividends:

- Final for 2022 paid  -   -    -   -    -    (1,398,011)  (1,398,011)  -    (1,398,011)

- Proposed for 2023  -   -    -   -    (1,677,613)  1,677,613  -   -    -   

Total transactions with owners, recognised directly in equity  -   -    -   -   (1,677,613)  279,602  (1,398,011)  -   (1,398,011)

At end of year  1,118,409  9,006,569  258,083  (1,542,330)  64,370,411  1,677,613  74,888,755  11,462,769  86,351,524 
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Bank statement of changes in equity
For the year ended 31 December 2024

Share capital
Share

premium
Statutory credit 

loss reserve
 Other 

reserves 
Retained  earnings Proposed dividend Total

Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000

At 1 January 2024  1,118,409  9,006,569  -    (6,973,995)  51,864,184  1,677,613  56,692,780 

Profit for the year  -   -    -   -    5,310,487  -    5,310,487 

Net gain from changes in fair value of government securities  -   -    -    5,211,585  -   -    5,211,585 

Transfer of excess depreciation  -   -    -    (30,408)  30,408  -   -   

Deferred tax on transfer of excess depreciation  -   -    -    4,561  (4,561)  -   -   

Statutory credit loss reserve (i)  -   -    5,805,096  -    (5,805,096)  -   -   

Total comprehensive income  -   -    5,805,096  5,185,738  (468,762)  -    10,522,072 

Transactions with owners in their capacity as owners:

Dividends:

- Final for 2023 paid  -   -    -   -    -    (1,677,613)  (1,677,613)

- Proposed for 2024  -   -    -   -    (1,957,216)  1,957,216  -   

Total transactions with owners, recognised directly in equity  -   -    -   -    (1,957,216)  279,603  (1,677,613)

At end of year  1,118,409  9,006,569  5,805,096  (1,788,257)  49,438,206  1,957,216  65,537,239 
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Bank statement of changes in equity
For the year ended 31 December 2023

Share
Capital

Share 
premium

Other 
reserves

Retained
earnings

Proposed  
Dividends

Total

Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000

At 1 January 2023  1,118,409  9,006,569  (3,777,516)  48,531,609  1,398,011  56,277,082 

Profit for the year  -   -    -    4,984,341 - 4,984,341

Net loss from changes in fair value of government securities  -   -    (3,170,632)  -   -    (3,170,632)

Transfer of excess depreciation  -   -    (30,408)  30,408  -   -   

Deferred tax on transfer of excess depreciation  -   -    4,561  (4,561)  -   -   

Total comprehensive income  -   -    (3,196,479)  5,010,188 -  1,813,709

Transactions with owners in their capacity as owners:

Dividends:

- Final for 2022 paid  -   -    -   -    (1,398,011)  (1,398,011)

- Proposed for 2023  -   -    -    (1,677,613)  1,677,613  -   

Total transactions with owners, recognised directly in equity  -   -    -    (1,677,613)  279,602  (1,398,011)

At end of year  1,118,409  9,006,569  (6,973,995)  51,864,184  1,677,613  56,692,780 
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Group and Bank statements of cash flows
For the year ended 31 December 2024

Group Bank

2024 2023 2024 2023

Shs ‘000 Shs ‘000 Shs ‘000 Shs ‘000

Cash generated from operating activities

Cash (used in)/generated from operating activities  (9,416,116)  22,267,721  (4,278,877)  18,939,864 

Interest received  59,391,712  53,048,130  39,550,055  35,207,116 

Interest paid on customer and bank deposits  (28,202,306)  (21,917,275)  (20,579,653)  (15,738,819)

Interest paid on borrowings (1,711,502) (1,865,625)  (1,662,922)  (1,571,915)

Payments for interest portions of the lease liabilities  (520,812)  (513,611)  (364,302)  (337,272)

Income taxes paid  (2,535,906)  (6,980,652)  (181,029)  (4,816,942)

Net cash generated from operating activities 17,005,070 44,038,688  12,483,272  31,682,032 

Cash flows used in investing activities

Purchase of property and equipment  (1,185,348)  (2,201,837)  (658,883)  (1,145,938)

Purchase of intangible assets - software costs  (1,277,835)  (804,594)  (896,370)  (657,735)

Proceeds from sale of investment in Government
securities 

 7,318  193,828  7,318  3,617 

Proceeds from sale of property and equipment  17,101  36,242  6,675  30,927 

Dividend received  -   -    180,000  180,000 

Net cash used in investing activities  (2,438,764)  (2,776,361)  (1,361,260)  (1,589,129)

Cash flows used in financing activities

Proceeds from borrowings  -    9,966  -   -   

Payment of principal portion of borrowings (16,036,683) (6,841,457)  (15,752,010)  (6,774,971)

Payments for principal portions of the lease liabilities  (441,203)  (489,951)  (87,204)  (77,984)

Dividends paid to equity holders of the bank  (1,677,613)  (1,398,011)  (1,677,613)  (1,398,011)

Net cash used in financing activities (18,155,499) (8,719,453)  (17,516,827)  (8,250,966)

Net (decrease)/ increase in cash and cash equivalents              (3,589,193)  32,542,874  (6,394,815)  21,841,937 

Cash and cash equivalents at start of year  43,279,118  9,267,831  13,352,421  (8,489,516)

Effect of exchange rate fluctuations on cash and cash
equivalents

 (771,170)  1,468,413  -   -   

 42,507,948  10,736,244  13,352,421  (8,489,516)

Cash and cash equivalents at end of year  38,918,755  43,279,118  6,957,606  13,352,421 
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