
ANNOUNCEMENT OF RESULTS FOR THE YEAR ENDED 30th SEPTEMBER 2022 (AUDITED)

The below extract is based on the consolidated financial statements of Sasini PLC for the year ended 30th September 2022 as audited by KPMG Kenya
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Balance as at 1 October 2020 
Total comprehensive income for the year 
Profit for the year 
Other Comprehensive income 
Impact of change in tax rate 
Reclassification of fair value gain on biological assets net of tax,
from retained earnings to separate equity reserve 
Remeasurement of post employment benefits net of tax 
Total comprehensive income for the year

Transactions with owners of the company recorded directly in equity
Interim 2021 dividend paid 
Proposed dividend 2021   
Total distribution to owners of the company 
At 30 September 2021 
  

Balance as at 1 October 2021 
Total comprehensive income for the year
Profit for the year 
Other Comprehensive income 
Fair value loss on investments in Bonds 
Reclassification of fair value gain on biological assets net of tax,
from retained earnings to separate equity reserve 
Revaluation reversal on disposal of buildings 
Remeasurement of post employment benefits net of tax 
Total comprehensive income for the year 
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Balance as at 1 October 2020
Total comprehensive income for the year
Profit for the year
Other Comprehensive income
Reclassification of fair value gain on biological assets net of tax, 
from retained earnings to separate equity reserve
Impact of change in tax rate
Remeasurement of post employment benefits net of tax
Total comprehensive income for the year

Transactions with owners of the company recorded directly in equity
Interim 2021 dividend paid
Proposed dividend 2021  
Total distribution to owners of the company 
At 30 September 2021

Balance as at 1 October 2021
Total comprehensive income for the year
Profit for the year
Other Comprehensive income
Reclassification of fair value gain on biological assets net of tax,
from retained earnings to separate equity reserve
Remeasurement of post employment benefits net of tax
Total comprehensive income for the year

Transactions with owners of the company recorded directly in equity
Final Dividend paid 2021
Interim 2022 dividend paid
Total distribution to owners of the company
At 30 September 2022
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Revenue  
Gains arising from changes in fair value of biological assets less cost to sell 
Results from operating activities  
Finance income  
Finance cost   
Profit before tax  
Income tax expense  

Profit for the year  

Other Comprehensive income:
Items that are or may be reclassified subsequently to profit or loss
Net change in favour value of Debt investments at FVOCI

Items that will not be reclassified subsequently to profit or loss
Impact of change in tax rate and revaluation
Remeasurement of post employment benefits net of tax
Impact of change in tax rate on defined benefit reserve

Total Comprehensive income:

Profit attributable to:
Owners of the company
Non-controlling interest

Total comprehensive income attributable to:
Owners of the company
Non-controlling interest

Earning per share 
Basic and diluted (KShs)
Dividend per share (Kshs)
Issued and fully paid shares of Kshs 1 each
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 10,268,165

 2,640,480
 13,136,700

 307,291
 13,443,991

 1,155,508
 -  

 145,555
 1,301,063

 -  
 371,457

 17,697
 -

 8,531
 397,685

 15,142,739

GROUP COMPANY GROUP COMPANY

OPERATING ACTIVITIES
Cash flow generated from operations
Gratuity paid
Interest paid on lease liability
Income taxes paid
Net cash flows generated from 
operating activities  
  
INVESTING ACTIVITIES
Interest received  
Purchase of other investments -
(infrastructure bonds)
Purchase of short term deposits
Purchase of property and equipment
Purchase of capital work-in-progress assets
Purchase of intangible assets
Proceeds from sale of property and equipment  
Net cash flow used in investing activities
  
FINANCING ACTIVITIES
Interest paid on other borrowings
Payment of lease liability - principal
Borrowing received  
Borrowing repaid
Proceeds from redeemed preference shares
Dividend paid to non-controlling interest
Dividend paid on ordinary shares
Net cash flow used in financing activities

 1,660,038
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 (744)
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1,483,955

 59,522
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(144,098)
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CONSOLIDATED CASHFLOW STATEMENT

CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONSOLIDATED CASHFLOW STATEMENT...cont

COMMENTS ON THE RESULTS

FCPA, Dr. James Boyd McFie, Ph. D.
Chairman

The Group posted a very strong performance in both 
profitability and cash flows during the year despite the 
continuing effects of the COVID-19 pandemic on the global 
economy. The Group’s performance showed resilience and 
improved significantly compared to the prior years. The 
company endured a difficult time during the year due to a 
lot of uncertainties in the market and other extraneous 
factors that impact the business environment. The financial 
year continued to experience the remnant effects of the 
COVID-19 pandemic, especially in the first half of the year 
before the Government announced the suspension of its 
Coronavirus containment measures as infections and 
fatalities dipped and vaccinations took root. Other 
challenges during the year included the prolonged adverse 
weather conditions experienced in the country, the 
increased cost of doing business exacerbated by the war in 
Europe, reduced purchasing power in the local market, and 
a rise in inflation (rising to a 62-month high of 8.3 percent 
in July) due to the higher cost of imported goods, fuel and 
raw materials. Nonetheless, most of the business units 
performed exceptionally and beyond expectations. Notably, 
the main segments of Tea, Coffee and Macadamia trading 
surpassed expectations.

Despite the challenges, the year recorded a turnover of KShs 
7.34 billion compared to KShs. 5.39 billion in the previous 
year representing an increase of 36.3% in revenue. The cost 
of sales increased to KShs. 5.54 billion against the prior year’s 
KShs. 4.49 billion (a corresponding increase of 23.3%). We 
managed to grow revenue at a faster pace than costs of sales 
which is exceptional towards profit generation.

The Group, therefore, posted an overall profit after tax and 
non-controlling interest (including the changes in the fair 
value of biological assets) of KShs. 1,168.01 million (prior 
year KShs. 573.2 million). This comprises, profit from 
operating activities of KShs. 1,094.35 million compared to 
KShs. 438.06 million in the previous year for the group 
(149% improvement); Minority interest profit of KShs. 1.62 
million (prior year loss KShs. 5.36 million). The gain from 
changes in the value of biological assets was KShs. 72.03 
million (prior year loss of KShs. 129.78 million).

The measures devised during the year by the board and 
management effectively produced results manifested in 
high-quality products and consistent quality that attracted 
higher sales prices resulting in increased turnover to a 
record high compared to previous years. 

OUTLOOK
As we prepare to craft a new strategic route to enhance our 
current achievements, we will continue focusing on aspects 
of business growth that complement our existing skill base 
but will also look to innovation as well as acquiring new skills 
that can challenge us to deliver in areas and business units 
we do not have today. 
To do all this, we will strongly base all our operations on being 
sustainable. Our alignment with global objectives in this area 
underpins our intentions of seeking industry leadership in 
the continent.
Although the effects of the pandemic have eased, 
geopolitical risks, climatic changes, economic downturns, 
rising inflation, and other challenges in the country are still 
a threat to doing business in Kenya. Nonetheless, our 
liquidity position is stable and firm and is well poised to 
support the company in driving forward and achieving 
profitable growth. We, however, continue to exercise 
prudent business decisions to mitigate these negative effects 
and aim to continue delivering the desired results in the next 
financial year and subsequently.

In view of the exceptionally strong performance during the 
year, the management will continue to explore new lines and 
ideas in a bid to fit in with the changing business 
environment to expand and enhance shareholder value. 
Emphasis on quality coupled with quantity based on a 
sustainable model remains top on the agenda for delivery.

DIVIDEND
An interim dividend of 100% amounting to KShs. 228.05 
million (KShs. 1.00 per share; 2021 - Kshs 0.50 per share) 
was declared and paid on 14 July 2022.
The Directors do not recommend the payment of a final 
dividend (2021 - Kshs 0.50 per share). 

Mr. Martin R. Ochien’g, MBA, BSc.
Group Managing Director
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By order of the Board

10th January 2023

NON-CURRENT ASSETS
Property, plant and equipment
Capital work-in-progress
Intangible assets
Biological assets
Deferred tax asset
Right of use asset
Investments in subsidiary companies
Other Investments

CURRENT ASSETS
Inventories
Biological assets
Trade and Other receivables
Current income tax recoverable
Amount due from related companies
Short term deposits
Cash and bank balances

TOTAL ASSETS

Capital and reserves
Share capital
Non - distributable reserves
Distributable reserves

Non - controlling interest
Total equity

Non - current liabilities
Deferred tax liability
Lease lliability
Post-employment benefits

Current liabilities
Amounts due to related companies
Trade and Other Payables
Lease lliability
Current income tax payable
Post employment benefits

TOTAL EQUITY AND LIABILITIES
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 - 
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